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2SHUDWLQJ�DQG�WUDGLQJ�XSGDWH�DQG�VLJQLILFDQW�FRQWUDFW�DQQRXQFHPHQW�
��
*UHVKDP�&RPSXWLQJ�SOF�SURYLGHV�WKH�IROORZLQJ�RSHUDWLQJ�DQG�WUDGLQJ�XSGDWH�WRJHWKHU�ZLWK�QHZV�
RI�D�VLJQLILFDQW�QHZ�FRQWUDFW�IRU�WKH�JURXS��
��
)LQDQFLDOV�±�DFFHOHUDWLQJ�RXU�SURGXFW�WR�PDUNHW�
,Q�WKH�ILUVW�KDOI�RI������ZH�FRQWLQXHG�WKH�VWHS�FKDQJH�LQ�RXU�VDOHV�DQG�PDUNHWLQJ�LQYHVWPHQW� WR�
HQDEOH�XV�WR�WDNH�RXU�FRUH�SURGXFWV�DQG�VROXWLRQV�WR�PDUNHW�IDVWHU���:H�KDYH�PRUH�WKDQ�GRXEOHG�
RXU�VDOHV�DQG�PDUNHWLQJ�WHDP�LQ�WKH����PRQWKV�WR����-XQH������WR�RYHU����SHRSOH���:H�H[SHFW�WR�
UHSRUW�UHYHQXHV�IRU�WKH�VL[�PRQWKV�HQGHG����-XQH������RI�DSSUR[LPDWHO\�����P�DQG�D�ORVV�EHIRUH�
WD[�RI�DSSUR[LPDWHO\�����P��&DVK�DW�WKH�KDOI�\HDU�ZDV�����P���,QWHULP�ILQDQFLDO�VWDWHPHQWV�IRU�WKH�
VL[�PRQWKV�HQGHG����-XQH������DUH�H[SHFWHG�WR�EH�UHOHDVHG�VKRUWO\���
��
*LYHQ�WKH�VWUHQJWK�RI�RXU�H[LVWLQJ�SLSHOLQH�ZH�EHOLHYH�WKDW�ZH�ZLOO�EHJLQ�WR�UHDS�WKH�UHZDUGV�RI�
RXU� LQYHVWPHQW�SURJUDPPH�GXULQJ�WKH�VHFRQG�KDOI�RI��������$V�D�UHVXOW��ZH�EHOLHYH�WKDW�WUDGLQJ�
IRU�WKH�IXOO�\HDU�WR�'HFHPEHU������ZLOO�EH�LQ�OLQH�ZLWK�PDQDJHPHQW¶V�H[SHFWDWLRQV��
��
:H�DUH�SOHDVHG�WR�UHSRUW�WKH�IROORZLQJ�SURJUHVV�RQ�D�QXPEHU�RI�NH\�LQLWLDWLYHV��
��
&ODUHWL�&DVK�5HSRUWLQJ�6HUYLFH��³&&56´��±�PRPHQWXP�IRU�6,%26�
:H�DVVXPHG�SULPDU\�UHVSRQVLELOLW\�IRU�WKLV�VHUYLFH�IURP�&DEOH�	�:LUHOHVV�LQ�WKH�VHFRQG�TXDUWHU�
RI�������,Q� WKH����PRQWKV� WR����-XQH������WKH�YDOXH�RI� WUDQVDFWLRQV�KDV�JURZQ�RYHU�����WR�LQ�
H[FHVV�RI�86������ELOOLRQ�SHU�GD\�RQ�DYHUDJH��UHIOHFWLQJ�ERWK�WKH�JURZWK�LQ�WKH�QXPEHU�RI�XVHUV�
DQG�WKHLU�LQFUHDVLQJ�GDWD�GHPDQGV����
��
$V� D� UHVXOW� RI� WKH� LQFUHDVLQJ� GDWD� GHPDQGV� IURP� VHUYLFH� XVHUV�� ZH� KDYH� DGGHG� WZR� QHZ� GDWD�
SURYLGHUV�VLQFH�$SULO�������UDLVLQJ�WKH�WRWDO�QXPEHU�RI�SURYLGHUV�WR�WZHQW\�IRXU��RI�ZKLFK��VL[WHHQ�
EDQNV� DUH� QRZ� LQWHJUDWHG� WR� WKH�KXE�DQG�RQH�EDQN� LV� XQGHUJRLQJ� ILQDO� DFFHSWDQFH� WHVWLQJ�� �:H�
QRZ�SURYLGH�FRYHUDJH�RI�WKH�IROORZLQJ�WKLUWHHQ�FXUUHQFLHV��$8'��&$'��(85��*%3��+8)��-3<��
1='��3/1��6(.��7+%��75<��86'�DQG�=$5��
��
5HTXHVWV� IRU�GDWD� IURP�ERWK�SRWHQWLDO�DQG�DFWXDO�XVHUV� LV�GULYLQJ� WKH�DGGLWLRQ�RI�QHZ�SURYLGHUV�
RQWR�WKH�VHUYLFH���:H�DUH�FXUUHQWO\�ZRUNLQJ�ZLWK�IRXU�QHZ�EDQNV�WKDW�KDYH�EHHQ�DVNHG�WR�SURYLGH�
GDWD� WR� WKH� VHUYLFH� DW� WKH� UHTXHVW� RI� WULDO� XVHUV� RI� WKH� VHUYLFH��ZKLFK� LI� VXFFHVVIXO�ZRXOG� DGG� D�
IXUWKHU�IRXU�FXUUHQFLHV�WR�WKH�VHUYLFH��EHLQJ��&+)��'..��),+�DQG�12.��
��
:H� KDYH� DJUHHPHQWV� IRU� ILYH� ³%URZVHU� EDQN� XVHUV´� DQG� ILYH� ³'LUHFW� EDQN� XVHUV´�� � $V� QRWHG�
DERYH��ZH�DUH�ZRUNLQJ�WR�VDWLVI\�WKH�UHTXLUHPHQWV�RI�SURVSHFWLYH�DQG�H[LVWLQJ�XVHUV�DQG�DQWLFLSDWH�



WKDW�PXFK�RI�WKLV�ZRUN�ZLOO�EH�HYLGHQW�LQ�WLPH�IRU�6,%26��WKH�LQWHUQDWLRQDO�EDQNLQJ�FRQIHUHQFH��
ZKLFK�WKLV�\HDU�WDNHV�SODFH�LQ�2FWREHU�LQ�%RVWRQ��86$��
��
,Q� WKH�EDQNLQJ� VHFWRU��ZH�QRWH� WKDW� WKH�%DQN�RI� ,QWHUQDWLRQDO�6HWWOHPHQWV� LVVXHG� D� FRQVXOWDWLYH�
UHSRUW� LQ�-XO\������HQWLWOHG�³3URJUHVV�LQ�UHGXFLQJ�IRUHLJQ�H[FKDQJH�VHWWOHPHQW�ULVN´��7KH�UHSRUW�
KLJKOLJKWV� WKH�QHHG� IRU� WKH�ZLGHU�EDQNLQJ�FRPPXQLW\� WR�QRZ�PRUH� UDSLGO\�DGRSW� VROXWLRQV�DQG�
FRQWUROV� WR�PLWLJDWH� ODUJH�� DQG�RIWHQ�XQNQRZQ�� ILQDQFLDO� ULVNV�DVVRFLDWHG�ZLWK� FDVK�PRYHPHQWV��
2XU�&&56�VROXWLRQ�LV�FXUUHQWO\�EHLQJ�XVHG�E\�D�QXPEHU�RI�WKH�ODUJHVW�EDQNV�LQ�WKH�ZRUOG�WR�DVVLVW�
WKHP�LQ�PDQDJLQJ�WKH�H[SRVXUHV�LGHQWLILHG�LQ�WKLV�UHSRUW����
��
&ODUHWL�3D\DEOHV�)LQDQFLQJ��³&3)´��±�VLJQLILFDQW�FRQWUDFW�
&3)�LV�RXU�SDWHQW�SHQGLQJ�VXSSO\�FKDLQ�ILQDQFLQJ�WHFKQRORJ\��7KH�WHFKQRORJ\�KDV�EHHQ�GHVLJQHG�
DQG�EXLOW�RYHU�WKH�ODVW���\HDUV��GHVLJQHG�RXW�RI�RXU�H[SHUWLVH�JDLQHG�WKURXJK�&&56��:H�EHOLHYH�LW�
LV�ZRUOG�FODVV�ERWK�LQ�WHUPV�RI�LQQRYDWLRQ�DQG�SHUIRUPDQFH��
��
:H� DUH� YHU\� SOHDVHG� WR� DQQRXQFH� WKDW� ZH� KDYH� DJUHHG� FRQWUDFWV� ZLWK� D� PDMRU� $VLD� 3DFLILF�
WHOHFRPPXQLFDWLRQV�FRPSDQ\�WR�SURYLGH�RXU�WHFKQRORJ\�VROXWLRQ�WR�PDUNHW���:H�H[SHFW�WKLV�GHDO�
WR�EXLOG� LQ�WKH�VKRUW� WHUP�WR� WKHQ�GHOLYHU�D�PDWHULDO� LPSDFW�RQ�RXU�IXWXUH�HDUQLQJV�RYHU� WKH�QH[W�
IHZ�\HDUV����
��
7KH�VHUYLFH�KDV�EHHQ�ODXQFKHG�LQ�$XVWUDOLD�ZLWK�D�ILUVW�µ)76(�VL]HG¶�FXVWRPHU�WKDW�LV�QRZ�LQ�WKH�
ILQDO�VWDJH�RI�LQWHJUDWLRQ���:RUNLQJ�DORQJVLGH�RXU�SDUWQHUV��RXU�H[SHFWDWLRQ�LV�WKDW�WKLV�VHUYLFH�ZLOO�
EH�UROOHG�RXW�WR�D�QXPEHU�RI�RWKHU�VLPLODU�VL]HG�EXVLQHVVHV�LQ�$XVWUDOLD�RYHU�WKH�QH[W�IHZ�\HDUV���
��
7KH�VXSSO\�FKDLQ�ILQDQFLQJ�VHUYLFH�ZLOO�EH�SURYLGHG�E\�WKH�WHOHFRPPXQLFDWLRQV�FRPSDQ\��ZKR�LQ�
WXUQ�ZLOO�EH�ZRUNLQJ�FORVHO\�ZLWK�D�PDMRU�JOREDO�EDQN��2XU�FRQVRUWLXP�DSSURDFK�EULQJV�WRJHWKHU�
*UHVKDP¶V� WHFKQRORJ\� DQG� H[SHUWLVH�� WKH� JOREDO� EDQN¶V� ZLGH� UHDFKLQJ� FRPSHWHQFLHV� LQ� WKH�
ILQDQFLDO� PDUNHW� SODFH� DQG� DQ� HVWDEOLVKHG� WHOHFRPPXQLFDWLRQV� FRPSDQ\� ZLWK� H[LVWLQJ� H�
SURFXUHPHQW� FDSDELOLWLHV�� � *UHVKDP� GHULYHV� UHYHQXH� RQ� D� WUDQVDFWLRQ� EDVLV�� IROORZLQJ� WKH�
PHWKRGRORJ\�RI�µVRIWZDUH�DV�D�VHUYLFH¶���:H�DUH�SOHDVHG�WR�EH�ZRUNLQJ�ZLWK�VXFK�KLJKO\�UHVSHFWHG�
SDUWQHUV�HDFK�VHHNLQJ�D�PXWXDOO\�EHQHILFLDO�UHVXOW��
��
:H�EHOLHYH� WKDW� WKLV� VROXWLRQ� LV�SHUIHFWO\�SODFHG� WR� FDSLWDOLVH�RQ� VROYLQJ� WKH�RSSRVLQJ�QHHGV�RI�
EX\HUV�DQG�VXSSOLHUV��QDPHO\�EX\HUV�ZDQWLQJ�WR�KROG�RQ�WR�WKHLU�FDVK�IRU�DV�ORQJ�DV�SRVVLEOH�DQG�
VXSSOLHUV� ZKR� ZDQW� SD\PHQW� DV� IDVW� DV� SRVVLEOH�� %\� OHYHUDJLQJ� WKH� EX\HU¶V� FUHGLW� UDWLQJ� DQG�
ZRUNLQJ�ZLWK�D�JOREDO�EDQN�DQG�VXSSO\�FKDLQ�H[SHUWV��ZH�DUH�DEOH�WR�DVVLVW�LQ�XQORFNLQJ�ZRUNLQJ�
FDSLWDO�DQG�SURYLGLQJ�JUHDWHU�WUDQVSDUHQF\�RI�WKH�SK\VLFDO�DQG�ILQDQFLDO�VXSSO\�FKDLQ���3URYLGLQJ�
DFFHVV�WR�UHDO�WLPH�SD\PHQW�LQIRUPDWLRQ�LV�DQ�HIIHFWLYH�VROXWLRQ�DQG�ZRUNLQJ�DORQJVLGH�D�VHUYLFH�
SURYLGHU�DQG�D�EDQN�ZH�FDQ�SURYLGH�D�IXOO�VHUYLFH�VROXWLRQ���
��
&ODUHWL�97/�±�JURZLQJ�WKH�VDOHV�SLSHOLQH��
97/�VWDQGV� IRU�9LUWXDO�7DSH�/LEUDU\��&ODUHWL�97/� LV� D�GDWD� VWRUDJH� VROXWLRQ� WKDW� DGGUHVVHV� WKH�
PDUNHW�QHHG�WR�PRUH�HIILFLHQWO\�PDQDJH�ERWK�YLUWXDO�DQG�SK\VLFDO�PHGLD��GLVN�DQG�WDSH���DV�ZHOO�
DV�WR�VWRUH�DQG�UHWULHYH�GDWD�LQ�YHU\�ODUJH�DQG�FRPSOH[�GDWD�VWRUDJH�HQYLURQPHQWV��:KLOH�WKH�GDWD�
VWRUDJH� UHTXLUHPHQWV� RI� PDQ\� FRPSDQLHV� DQG� JRYHUQPHQWDO� RUJDQLVDWLRQV� FRQWLQXH� WR� JURZ�
H[SRQHQWLDOO\�DFURVV�WKH�JOREH��WKH�QHHG�WR�UHGXFH�HQHUJ\�FRQVXPSWLRQ�DQG�FRVW�SHU�E\WH�RI�GDWD�
VWRUHG�DOVR�LQFUHDVHV��
��
&ODUHWL�97/�9HUVLRQ���ZDV�UHOHDVHG�WR�WKH�PDUNHW�IRU�WKH�VHFRQG�KDOI�RI��������6LQFH�UHOHDVH��ZH�
KDYH� VHHQ� VLJQLILFDQW�SURJUHVV�ZLWK� WKLV� VROXWLRQ�DQG�H[SHFW� WR� VHH� IXUWKHU�SURJUHVV� LQ� WKH�EDFN�
KDOI�RI�������
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